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B. Learning Application
How to use our resources effectively?

● Read and Review
○ Read through our study plan and understand the main areas of study

and resources available for your study as we have set a thematic
coverage to give you a scope of knowledge on this issue. Examine the
trend development, characteristics and impacts of youths.

● Reflect
○ When you read, reflect on how you can enrich your knowledge,

develop better expression, develop causation and cultivate arguments.
Cultivate the intellectual and inquisitive mind for learning.

● Practice
○ Practice the questions without looking at our answers and check

through the answers and assess your errors. Learn how you can derive
the requirements of the questions and how to structure and write to
answer it.

● Expand
○ Develop the intellectual mind to expand your scope of learning by

linking other related areas. Understand what you learn from our latest
development regarding youths.
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C. Chapter Analysis

● Factors that lead to Economic Growth
○ Labour, Capital…

● Stakeholders of the Economic System
○ Government, Conglomerates, SMEs, Education System, Individuals…

● Importance of Economic Growth
○ Poverty alleviation. Reduce unemployment

● Costs of Economic Growth
○ Rising inflation, social costs

● Economic Growth and the Environment
○ Can both coexist?
○ How do we generate both outcomes?

D. Suggested Readings

● Our Economy Systems
○ Market/Capitalist Economy, Socialist/Command Economy, Mixed

Economy
● Our Economic Values

○ Equality, Equity, Greed, Competitiveness, Materialistic…
● The Modern Economy

○ Historical Developments: Removal of Gold Dollar Exchange, Fiat
Currency, Rental Economy…

○ Trends: Digital Economy, Rental Economy, The Gig Economy, Digital
Nomad Economy…
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